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July 8, 2009

Ron Pasco, Branch Manager
First Interstate Bank
222 South Gillette Ave.
P.O. Box 3004
Gillette, WY 82717

Subject: Authorization for Release of Certificate of Deposit (CD). US Enersy Corp.. Tony
M/Lucky Strike Mine. M/017/001. Garfield County. Utah

Dear Mr. Pasco,

First Interstate Bank of Commerce is presently holding a Certificate of Deposit (CD),

account number for the benefit of the State of Utah, Division of Oil, Gas and

Mining; the School and Institutional Trust Lands Administration; and the Bureau of Land

Management as a form of reclamation surety for U. S. Energy Corporation for their Tony
Mllucky Strike Mine.

The permit for this mine has been transferred to another operator who has submitted a

replacement surety. Therefore the Division authorizes First Interstate Bank to close out the

account and retum the full amount to U. S. Energy.

If you have any questions or require further discussion regarding the content of this

letter, please contact Penny Berry at 801-538-5291 or Paul Baker at 801-538-5261.

PPB:whw:pb
enc: cd letter agreement. copy,
cc: Fred Craft, US Energy Corp, 877 North 800 West Riverton WY 82501
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